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SUBJ: PRESS RELEASE ON EXIMBANK LOAN TO MEXICO 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE DIRECT 
LOAN OF DOLS 3,938,000 TO LA CRUZ AZUL S.C.L. RELEASE IS 
SCHEDULED FOR ANNOUNCEMENT HERE IN WASHINGTON, D.C. FOR A.M. PAPERS, 
WEDNESDAY, SEPTEMBER 26, 1973. 

QUOTE: EXIMBANK HELPS FINANCE DOLS 8.7 MILLION SALE 
OF EQUIPMENT FOR CEMENT PLANT IN MEXICO 

TO SUPPORT AN DOLS 8,750,000 SALE OF U.S. EQUIPMEMT, MATERIALS AND 
SERVICES REQUIRED FOR EXPANSION OF A CEMENT PLANT IN MEXICO, THE 
BOARD OF DIRECTORS OF THE EXPORT IMPORT BANK OF THE UNITED STATES 
HAS AUTHORIZED A DIRECT LOAN OF DOLS 3,938,000 TO FINANCE 45 
PERCENT OF THE U.S. COSTS AND A FINANCIAL GUARANTEE OF ALOAN OF 
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ANOTHER 45 PERCENT OF THE U.S. COSTS, ACCORDING TO EXIMBANK'S 
CHAIRMAN HENRY KEARNS. THE BORROWER, LA CRUZ AZUL S.C.L., WILL MAKE 
CASH PAYMENT OF 10 PERCENT OF THE U.S. COSTS OR DOLS 874,000. 

EXIMBANK IS ALSO PROVIDING A GUARANTEE OF A LOCAL COST LOAN OF 
DOLS 1.2 MILLION. 

THE PROJECT IS FOR A 2,000 MT/DAY EXPANSION OF A CEMENT PLANT AT 
HIDALGO, AT AN ESTIMATED COST OF SOME DOLS24 MILLION. F.L. SMITH 
AND CO., CRESSKILL, NEW JERSEY, IS EXPECTED TO BE THE PRIME SUPPLIER. 

LA CRUZ AZUL ALSO HAS A CEMENT PLANT AT LAGUNAS, OAXACA. 

FORMED IN 1932, THE COMPANY IS ONE OF THE OLDEST COOPERATIVES AND 
BELONGS TO THE LARGEST CEMENT GROUP IN MEXICO. 

THE LOANS ARE TO BE REPAID IN 16 SEMIANNUAL INSTALLMENTS BE- 
GINNING NOVEMBER 10, 1976, WITH EXIMBANK'S DIRECT LOAN OF 
DOLS 3,938,000 TO BE REPAIRD OUT OF THE LAST 8 INSTALLMENTS WITH 
INTEREST AT AN ANNUAL RATE OF 6 PERCENT ON OUTSTANDING BALANCES. 
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